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On March 29, Jose Moreno Leon, head of the Venezuelan Investment Fund (FIV, a cabinet level
post), said the Orinoco oil fields are open to foreign investment. The Orinoco strip is described as
the richest deposit of heavy and extra heavy crude in the world. Reserves are estimated at nearly
2 billion barrels. According to Moreno Leon, exploitation of more profitable light and medium
crude varieties will remain under government control. (Basic data from Spanish news service EFE,
03/29/92)
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